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Introduced by the Council President at the request of the Jacksonville Port Authority (JPA):

ORDINANCE 2007 -184-E
AN ORDINANCE CONCERNING THE FISCAL YEAR 2005-2006 JACKSONVILLE PORT AUTHORITY BUDGET; AMENDING ORDINANCE 2005-807-E (THE CITY OF JACKSONVILLE BUDGET ORDINANCE) BY AMENDING THE JPA BUDGET SCHEDULE I; ATTACHING AND INCORPORATING REVISED SCHEDULE I; PROVIDING AN EFFECTIVE DATE.


WHEREAS, Ordinance 2005-807-E, which included the 2005-2006 Fiscal Year budget for the Jacksonville Port Authority (“JPA”) was enacted by Council on September 27, 2005, and became effective October 1, 2005; and

WHEREAS, JPA operating expenses in Fiscal Year 2005-2006 were significantly greater than anticipated, mainly due to increased dredging requirements resulting from changing weather patterns and recent hurricanes; and


WHEREAS, JPA operating revenues in Fiscal Year 2005-2006 were greater than anticipated, mainly due to increased auto, container, breakbulk and cruise activity; and 

WHEREAS, JPA non-operating revenues in Fiscal Year 2005-2006 were greater than anticipated, mainly due to increased investment income and shared revenue from primary government; and 

WHEREAS, amending the JPA 2005-2006 Fiscal Year Budget, by appropriating the projected increase in Operating and Non-operating Revenues will provide the JPA with additional funds for the increased Operating Expenses; 
WHEREAS, on January 29, 2007, the JPA Board of Directors approved a resolution recommending amending Ordinance 2005-807-E, which amends the Fiscal Year 2005-2006 JPA budget, such resolution being attached hereto as Exhibit 1, now therefore


BE IT ORDAINED by the Council of the City of Jacksonville:


Section 1.

Amendment of Ordinance 2005-807-E.  Sections 5.1 and 5.2 of Ordinance 2005-807-E are amended, in part, to revise Schedule I to the JPA budget. Revised Schedule I, attached hereto as Exhibit 2, is, by this reference, made a part of Ordinance 2005-807-E and replaces the Schedule I that is currently attached to the Ordinance.


Section 2.

Effective Date.

This Ordinance shall become effective upon signature by the Mayor, or upon becoming effective without the Mayor’s signature.

Form Approved:

____/s/ Juliana Rowland__________________

Office of General Counsel

Legislation Prepared By:  Juliana Rowland
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EXHIBIT A

JACKSONVILLE PORT AUTHORITY
FY 2005/2006 BUDGET

. ' 2005/2006 2005/2006

ORIGINAL REQUESTED AMENDED
BUDGET CHANGE BUDGET
OPERATING REVENUES
Autos . $ 9,280,107 $ 575,476 $ 9,855,583
Containers 14,720,205 1,434,521 16,154,726
Break Butk 3,338,712 1,235,654 4,574,366
Cruise . 1,913,404 405,347 2,318,751
Liquid Bulk 651,071 (31,135) 619,936
Dry Bulk 1,320,558 (206,119) 1,114,439
Military 1,500,000 163,620 1,663,620
Other Operating Revenues 3,793,321 (1,602,619) 2,190,702
TOTAL OPERATING REVENUES $ 36,517,378 $ 1,974,745 $ 38,492,123
OPERATING EXPENDITURES
Salaries $ 9,051,742 $ {227,362) $ 8,824,380
Employee Benefits 2,648,692 (17,673) 2,631,019
Services & Supplies 3,544,922 476,247 4,021,169
Security Services 4,000,000 (211,513) 3,788,487
Business Travel & Training 321,165 (59,790) 261,375
Promotion, Advertising, Dues 949,370 14,099 863,469
Utility Services 823,657 78,237 901,894
Repairs & Maintenance Projocts 1,350,413 {262,041) 4,688,072
Dredging 1,500,000 3,256,903 4,756,903
Bad Debt Expense 100,000 - 100,000
Other Operating Expenditures 57,321 3,903 61,224
‘ TOTAL OPERATING EXPENDITURES $ 24,946,982 $ 3,051,010 $ 27,997,992
QPERATING INCOME $ 11,570,396 $ (1,076,265) $ 10,494,131

NON-OPERATING REVENUES =
Investment Income $ 87,718 $ 599,927 $ 687,646

Shared Revenue from Primary Govt 2,829,851 770,149 3,600,000
Operating Grants - 359,218 359,218
Gain on Sale of Asset - 56,200 56,200
Other Revenue 2,860 {219,718) (216,858)
TOTAL NON-OPERATING REVENUES $ 2,920,430 $ 1,565,776 $ 4,486,206

NON-OPERATING EXPENDITURES

Debt Service $ 7,690,945 $ 366,801 $ 8,057,746
Other Expenditures 47,000 (27,200) 19,800
TOTAL NON-OPERATING EXPENDITURES $ 7,737,945 $ 339,601 $ 8,077,546
NET INCOME BEFORE OPERATING CAPITAL OUTLAY AND CONTINGENCY $ 6,752,881 $ 149,910 $ 6,902,791
Transfer to Sinking Fund/Additional Debt Service $ 3,923,030 $ (620,239) $ 3,302,791
Transfer to/{from) Contingency 2,829,851 770,149 3,600,000
SURPLUS/(DEFICIT) $ - $ - $ -
TOTAL REVENUES $ 39,437,808 $ 3,540,521 $ 42,978,329
TOTAL APPRCPRIATIONS $ 39,437,808 $ 3,540,521 $ 42,978,:329"

. Full Time Positions 151
—_— B

Temporary Empioyee Hours 5,710
—_—
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REVISED SCHEDULE |
A RESOLUTION OF THE JACKSONVILLE PORT
AUTHORITY AUTHORIZING THE DEPUTY
EXECUTIVE DIRECTOR & C.F.0. TO REVISE
THE BUDGET FOR FISCAL YER BEGINNING
OCTOBER 1, 2005 AND ENDING September
30, 2006 AND PROVIDING AN EFFECTIVE
DATE.

WHEREAS, the Jacksonville Port Authority (“Authority”) desires
to revise its budget for the fiscal year 2005-2006, beginning
October 1, 2005 and ending September 30, 2006 due to changes in
revenues and expenditures and in such manner as the Deputy
Executive Director & C.F.O. deems appropriate; and

NOW THEREFORE, BE IT RESOLVED by the Board of Directors of the
Jacksonville Port Authority, as set forth in Submission BD0701-
.04: .

Section 1: Approval. The Jacksonville Port Authority Board of
Directors authorizes the Deputy Executive Director & C.F.0. to
revise the Fiscal Year 2005-2006 budget to accommodate changes
in expected revenue and expenditures.

Section 2: Effective Date. This Resolution shall take effect
immediately upon its adoption.

APPROVED AND ADOPTED this 29th day of January 2007.

)

ATTEST: JACKSONVILLE T AUTHQRIY

By:- By:

Marilyn McAfee, Secretary Tony Nelsony/ﬂbairman
7

EXHIBIT
Page __| of !




